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et into a marriage; fall in-

G to a financial slumber.
There are two of you,

after all: an executive pair for
your private well-being invest-
ment. Even if you occasionally
get the heebie-jeebies that you
are not living within your
means - and who does, any-
way? - you figure it will all
work out. Besides, your hus-

from a financial nap

band or wife is taking care of
balancing the chequebook,
right? It’s nice, to use a cozy,
sleepy word, that feeling that
everything - you, the kids, your
present, your future - is all be-
ing taken care of, which, come
to think of it, is one of the rea-
sons you got married in the
first place.

My advice? Even if you are
blissfully wed, have a dry run at
divorce because one of the
most positive aspects of the
process, shocking and frighten-
ing as it can be, is the financial
wake-up call. You have to strip
naked. All assets, debts and lia-
bilities are laid out for all to see
- including a third party, which
is why one divorce lawyer |
know once told me that he

would never look at anyone’s
luxury lifestyle with unmitigat-

ed envy again. He has seen how
much debt families carry to “af-

ford™ their fancy accoutre-
ments.

But just as important is the
stripping away of the thick
layer of expectation, assump-
tion, denial and power that is
often part of our relationship
with money in marriage. Mon-
ey is used as power in divorce,
but at least you see it for what
it is. The romantic stardust has
scattered.

Let me sprinkle some reality.

A Bay Street man [ know,
now divorced, used to get a

| weekly allowance from his wife

| to spend on lunch and transit.
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The beauty of divorce: 3 cold; ha
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rd look at mone

She was in charge of | The great beauty about di- i
the family's packet vorce - if you'll pardon my
brok. partly because he | temporary enthusiasn - is
dihn’t have the time or mclina- | that it demands a cold. calcu-
tion 1o doat, and also because. l lated look at money. what you
4s a stay-at-home mom. she | need, what you have and what
felt she was taking a burden f you will have to do to secure
from lim and contributing in | your future, It creates the cir-
a meaningful way to rtheir fu- | cumstances, refereed by pro-
ture fiscal stability. Still, it was fessionals, for a practical
clear that by holding the purse | discussion about money,
strings she was playing him | something that is next to im-
like a puppet J possible in marriage. "For a lot
In my marriage, undertaken of people, looking at the finan-
ata young age, my husband clal picture in a divorce situ-
insisted that | deposit my pay- ation is the first time in their
cheque into a joinl account | lives. and certainly in their
He then gave me a percentage ‘ married lives, that they have
of my earnings every month to | cone it,” says Eva Sachs, foun-
spend as | wished. | complied der of Women in Divarce Fi-
for a few vears. | thought it nancial in Toronto. “It's about
was aboul love, co-operation having to face it
and shared futures, not con- Busy family life can push fi-
trol | nancial housekeeping into the
Ihen | became a stav-at J‘ drawer, seldom 1o be tackled. |
home mom with three chil- | Iimancial experis say. But it's ]
drenand asmall reelance e otten fear that motivates many |
come. But even when Twasin | couples not to look too closely |
control of my earnings, | | at their balance sheet.
would lie about how Fspentit. | Divorce forces them to face
1 hid new purchases and | those fears. “The financial part
would say a $300 dress cost | of divorce starts out being \’
“Oh, really cheap” of he asked i highly emotional lor men and |
Why # Cuilt. | didn’r really | womei. but by really looking |
Kknow how much household | ot the linancial task at hand, it [
money came and went. He | semehow turns that emotional |
paid all the bills, so 1 felt inca | energy into intellectual focus,”
pahle of making financial deci [ explains Jane Trembiay. a fi-
sions | could defend. When we | nancial consultant, based in
divorced, I was completely in | Orillia. Ont.. whao specializes in
the dark about what we nwned | divorce
and owed | Her advice to lovebirds?
Stacy Schiewder. a tral w “Even if peuple want to dele-
verin New York who has writ- gate the responsibility of fi-
ten the boak Me Had It nancial management, they
Coming: How ta Outsmart Your | should not delegate their un-
Husband and Win Your Divarce, ' derstanding of the financial
believes marriage encourages ! situation”
couples o suspend common | Consultants recommend that |
sense about jaint fimances. In marned couples sit down ev-
her isst marriage, which Lasted | ery five or 10 years to look at
five years, she discovered “tens | their finances, to make sure
at thousands ot dollars of bo i

nus money my husband was
getting every year that | had
never enjoved the truits of ”

“Eyen the most savvy profes
sional lets the financial end of
marriage fall away because we
don’t want to think practically
when we are married.” she
confides i an intervien

It's unromantic to be con
cerned with numbers. And i
VO Queston your spouse
thout her haadling of tamihy
resources, that could suggest
you don’t trust her Coe the
sobbing

i Boals are within target and still |

the same.

When you know what you
have, vou are empowered, in
marriage or in divorce. Like
other women 1 know, | found
that the financial scrutiny that
cime with divorce made me fi-
nally grow up. | had to be
completely responsible for my
self and my children. Which is
liberating. and a reality, albeit
sometimes scary, that makes
me more engaged inmy pn
vale and professional life |
hod Deenoin an y8avear finan
il map
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